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Mr. MORAN. Mr. Speaker, the super-
committee is at a standstill. The
Democrats won’t consider cuts to enti-
tlement programs if the money is pri-
marily to pay for cutting taxes on the
wealthy. Republicans won’t consider
raising taxes on the wealthy from their
currently historically low levels be-
cause these are the job creators. But
where are the jobs?

The fact is that corporate profits are
at historic highs, as are CEO and inves-
tor compensation. But the reason for
that corporate profit being historically
high is that over the last several years,
75 percent of corporate profit has come
from reduction in personnel costs.
Then the top 1 percent reward them-
selves for cutting those costs and rais-
ing profits by increasing their own in-
come and bonuses to record high levels.

In fact, the CBO report that came out
today confirms this. The wealthiest 1
percent, whose income the Republican
majority wants so much to protect,
went up by 275 percent since 1980. You
don’t get upward mobility, you don’t
realize our full potential as a Nation
when we have such a concentration of
wealth at the top.

——————

FAIRNESS AND TRANSPARENCY IN
CONTRACTING ACT

(Mr. JOHNSON of Georgia asked and
was given permission to address the
House for 1 minute and to revise and
extend his remarks.)

Mr. JOHNSON of Georgia. Mr. Speak-
er, I recently introduced the Fairness
and Transparency in Contracting Act,
which will help level the playing field
for small businesses and ensure that
publicly traded companies no longer
masquerade and then receive contracts
meant for small businesses. Small busi-
ness contracts should go to small busi-
nesses.

Unfortunately, loopholes in the sys-
tem have resulted in subsidiaries of
large corporations receiving Federal
small business contracts. The GAO has
found that small businesses across the
Nation are the real losers when the
Federal contracts are awarded to large
firms that should not be eligible.

Mr. Speaker, Congress should no
longer turn a blind eye when large pub-
licly traded and foreign-owned compa-
nies obtain Federal small business con-
tracts. The Fairness and Transparency
in Contracting Act will ensure that
America’s small businesses can com-
pete.

I urge my colleagues to support this
legislation.

————
REDUCING PERSONAL DEBT

(Mr. CLARKE of Michigan asked and
was given permission to address the
House for 1 minute.)

Mr. CLARKE of Michigan. Mr.
Speaker, several months ago, I intro-
duced House Resolution 365, which asks
this Congress to cut student loan debt
and home mortgage debt.

As a result, several hundreds of thou-
sands of people all around this country
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signed an online petition to support
this resolution. I'm happy to say that
our voices are now being heard. The
White House is moving in the right di-
rection on helping to cut student loan
debt. But I'm urging the American pub-
lic to keep speaking out, sign on to
this petition to support House Resolu-
tion 365, and help free the American
people from excessive home mortgage
and student loan debt.

————

PROVIDING FOR CONSIDERATION
OF H.R. 2576, MODIFYING INCOME
CALCULATION FOR HEALTH
CARE PROGRAMS, AND PRO-
VIDING FOR CONSIDERATION OF
HR. 674, 3% WITHHOLDING RE-
PEAL AND JOB CREATION ACT

Mr. SCOTT of South Carolina. Mr.
Speaker, by direction of the Com-
mittee on Rules, I call up House Reso-
lution 448 and ask for its immediate
consideration.

The Clerk read the resolution, as fol-
lows:

H. RES. 448

Resolved, That upon the adoption of this
resolution it shall be in order to consider in
the House the bill (H.R. 2576) to amend the
Internal Revenue Code of 1986 to modify the
calculation of modified adjusted gross in-
come for purposes of determining eligibility
for certain healthcare-related programs. All
points of order against consideration of the
bill are waived. The bill shall be considered
as read. All points of order against provi-
sions of the bill are waived. The previous
question shall be considered as ordered on
the bill to final passage without intervening
motion except: (1) one hour of debate equally
divided and controlled by the chair and rank-
ing minority member of the Committee on
Ways and Means; and (2) one motion to re-
commit.

SEC. 2. Upon the adoption of this resolution
it shall be in order to consider in the House
the bill (H.R. 674) to amend the Internal Rev-
enue Code of 1986 to repeal the imposition of
3 percent withholding on certain payments
made to vendors by government entities. All
points of order against consideration of the
bill are waived. The amendment printed in
the report of the Committee on Rules accom-
panying this resolution shall be considered
as adopted. The bill, as amended, shall be
considered as read. All points of order
against provisions of the bill, as amended,
are waived. The previous question shall be
considered as ordered on the bill, as amend-
ed, to final passage without intervening mo-
tion except: (1) one hour of debate equally di-
vided and controlled by the chair and rank-
ing minority member of the Committee on
Ways and Means; and (2) one motion to re-
commit with or without instructions.

SEC. 3. (a) In the engrossment of H.R. 674,
the Clerk shall—

(1) add the text of H.R. 2576, as passed by
the House, as new matter at the end of H.R.
674;

(2) conform the title of H.R. 674 to reflect
the addition of the text of H.R. 2576, as
passed by the House, to the engrossment;

(3) assign appropriate designations to pro-
visions within the engrossment; and

(4) conform provisions for short titles with-
in the engrossment.

(b) Upon the addition of the text of H.R.
25676, as passed by the House, to the engross-
ment of H.R. 674, H.R. 2576 shall be laid on
the table.
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The SPEAKER pro tempore. The gen-
tleman from South Carolina is recog-
nized for 1 hour.

Mr. SCOTT of South Carolina. For
the purpose of debate only, I yield the
customary 30 minutes to the gen-
tleman from Florida (Mr. HASTINGS),
pending which I yield myself such time
as I may consume. During consider-
ation of this resolution, all time yield-
ed is for the purpose of debate only.

GENERAL LEAVE

Mr. SCOTT of South Carolina. Mr.
Speaker, I ask unanimous consent that
all Members have 5 legislative days to
revise and extend their remarks.

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from South Carolina?

There was no objection.

Mr. SCOTT of South Carolina. House
Resolution 448 provides for a closed
rule for the consideration of H.R. 674, a
bill to amend the Internal Revenue
Code of 1986 to repeal the imposition of
3 percent withholding on certain pay-
ments made to vendors by government
entities, and H.R. 2576, to amend the
Internal Revenue Code of 1986 to mod-
ify the calculation of modified adjusted
gross income for purposes of deter-
mining the eligibility for certain
health care-related programs.

Mr. Speaker, I rise today in support
of this rule and the underlying bills.
What we have here is something very
simple: a bill to save jobs in America
and a way to pay for it through a sim-
ple technical fix in the Patient Protec-
tion and Affordable Care Act, which is
supported by the President and many
Democrats in this Chamber.

H.R. 674, or what I call the Saving
American Jobs Act, would repeal the 3
percent withholding requirement on
government payments to businesses,
both large and small. This is truly a bi-
partisan bill with more than 60 Demo-
crats among the 269 cosponsors. Even
the President supports changing the
withholding tax. The tax is a job Kkiller,
plain and simple.

Beginning January 1, 2013, govern-
ment agencies at all levels—Federal,
State and local—will have to withhold
3 percent of their payments to busi-
nesses for goods and services. For
many small businesses, this has the po-
tential to completely wipe out their
profit margins. At a time when we have
a desperate need to create jobs and to
create the environment for job cre-
ation, the withholding tax does the
exact opposite. For many State and
local governments, the implementation
costs will be huge at a time when their
budgets are already stretched thin.

For example, in my home State of
South Carolina, the State Comptroller
estimates the implementation costs as-
sociated with this tax will take up 11.5
percent of its budget. This tax punishes
all businesses for the sins of a few,
automatically and wrongly assuming
all job creators who do business with
the Federal Government are somehow
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